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If you don't declare the right property building cost or if you
haven't had your property professionally valued for insurance pur-
poses, you may find that you are drastically underinsured should
something go wrong.

SEE THE Once the damage is done, it may be too late, and you will need
INSIDE VIEW to subsidise any shortfall from your pocket. Consider the below fac-

tors, all of these are costs which have dramatically risen over the
VIDEO HERE past few years due to circumstances such as Brexit and Covid-19.
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With fewer qualified tradespeople available, wages have risen by
approximately as builders compete to employ staff.

The average price of building materials has risen by between
March and June 2022.

This includes stock, machinery and plant. Timber and plaster
shortages continue to affect supply chains, delaying construction
projects.

Recently, inflation has risen at its fastest rate in . Due to
the uncertainty around inflation and pricing, some suppliers will
now only hold their quotes for (London First, 2003).

Have you reviewed your property sums insured recently to
take these factors into account?
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Over the last few years, we've seen that change can happen As well as reviewing your Buildings Insurance annually, it's im-
portant to review your insurance any time you make a significant

overnight. We've experienced complications arising from change such as a renovation or, for commercial buildings, during
Brexit, Covid-19, the war in Ukraine and most recently, the times of peak stock levels.

‘cost of living crisis' which have pushed many businesses into

completely changing the way they provide services and trade.

But what has all this got to do with underinsurance?

Eastwood Insurance Brokers is a trading style of Eastwood and Partners Ltd, authorised and regulated by the Financial Conduct Authority.
Registered office: Northumberland House, Northumberland Street, Huddersfield HD1 1DT. Registered in England and Wales company no. 2560460.



http://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/61089/expecting-the-unexpected.pdf
http://eastwoodinsurancebrokers.co.uk
http://vimeo.com/768599359/1321f67c9b

